
SAR UP

Date: - 15.12.2020

Ref: - SIL/2020-21/SEC/53

To

General Manager,

Listing Compliance & Legal Regulatory,
Bombay Stock Exchange Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400001

INDUSTRIES LTD.

Sub: - Submission of Rectified un-audited Financial Results for quarter ended 30th September, 2020.

Dear Sir,

As per your e-mail received related to discrepancies in the un-audited results for the Quarter ended

30th September, 2020, please find attached rectified results with Cash Flow Statement as follows-

• Un-audited Financial Results for the quarter ended on 30th September, 2020 pursuant to

Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015

along with cash flow statement.

• Limited Review Report issued by the Statutory Auditors of the Company, on the said standalone

un-audited results.

Further inform that there is no change in financial results/figures in financial results approved by board

of directors on 13.11.2020.

This is for your information and record.

Thanking You.

Yours Sincerely,
For Sarup Industries Limited

Simarjit Singh Bawa

Managing Director

Din:-00851651

o No 14 l., Leather Complex, JALA
8 l-5Cl2163.502 I037 fax :0091-

ST No 03AASCS8749JI Z2 C'
orr



SARUP INDUSTRIES LIMITED

Statement of Assets and Liabilities as on 30/09/2020 (Rs. In Lacs)
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66.65 109.51

21.38 21.38

2,932.96 2,933.03

981.95 944.96

52.20 63.27

405.14 436.54

I ASSETS

(1) Non-current assets

(a) Property, plant and equipment

(b) Capital work-in-progress

(c) Intangible Assets

(d) Investment in an associate and a joint venture

(e) Financial Assets

(i) Investments

(ii) Loans

(iii) Other non-current financial assets

(f) Prepayments

(g) Income tax assets (net)

(h) Other non-current assets

(2) Current assets

(a) Inventories

(b) Financial Ass;ts
(i) Investments

(ii) Trade Receivables

(iii) Cash and cash equivalents

(iv) Loans

(v) Other current financial assets

(c) Prepayments

(d) Other current assets

(e) Non -current assets held for sale

1,019.66

1,599.82

28.95

1,073.63

1,599.82

28.95

Total Assets 7,108.71 7,211.09

D EQUITY AND LIABILITIES

(I) Equity

(a) Equity Share capital

(b) Other Equity

325.24

-208.40

325.24

1.22

LIABILITIES

(I) Non-current liabilities

(a) Financial Liabilities

(i) Borrrowings

(b) Long-term pr<Wisions

(c) Deferred tax liabilities (Net)

2,846.42

372.60

2,391.60
372.60

(2) Current liabilities

(a) Financial Liabilities

(i) Secured Liabilities

(ii) Trade Payables

(iii) Other current financial liabilities

(b) Other current liabilities

(c) Short-term provisions

Total Equity and Uabilllics

1,282.65 1,425.30

1,302.16 1,383.30

206.65 206.65

981.40 1,105.18

7,108.71 7,211.09

PLACE:- JALA'NDHAR

DATE: 13.11.20 F?i?tt:o
Simer?Directot
Managing Director

DIN:00851651



SARUP INDUSTRIES LIMITED

Regd. Off: Plot No-141, Leather Complex, Jalandhar-144021 Punjab, CIN: L 19113PB1979PLC004014

Web: www.sarupindust,ies.com, E-mail: shareholders@bawastl.com, Ph: 018,-5021037
(Rs. In lacs)

Un-Audited Financial Results For the Quarter Ended 30th Sept, 2020

Quarter Ended Half Year ended Year Ended

Particulars "30.09.20 " 30.06.20 30.09.19 30.09.20 30.09.19 31.03.2020

. 4 ? Un Audited Un Audited Un Audited Un Audited Un Audited Audited

1 Income from operations

a) Net Sales I income from operations 87.43 48.43 540.17 135.86 1258.91 2,110.11

b) Other operating Income - . 0.00 0.00 0.00 .

c) Other Income 2.43 1.89 0.81 4.32 2.13 14.95

Total Income from operations 89.86 50.32 540.98 140.18 1261.04 2125.06

2 Expenses

A) Cost of Materials Consumed 26.97 12.97 265.20 39.94 639.01 1205.48

B) (lncrease)/Decrease in Finished goods & WIP Stock
69.31

40.06 101.62
65.80

32.74 7.32

C) Purchase of stock in trade 0.00 0.00 0.00 0.00 0.00 0.00

D) Employee benefits Expense 21.55 16.71 200.39 38.26 399.16 706.29

E) Depreciation and amortisation expense 27.00 27.00 40.36 54.00 80.72 126.12

F) Finance Cost 89.14 62.04 86.07 151.18 143.66 283.94

G) Other Expenses 12.21 14.16 65.03 26.37 120.29 296.59

Total Expenses 209.60 140.20 726.36 349.80 1484.45 2684.22

Profit I (Loss) from operations before exceptional
3 items and tax (1-2) -119.74 -89.88 -185.39 -209.62 -223.41 -559.16

4 Exceptional items 0 0 0 0 0 0

5 Profrt/(Loss) before tax(34) -119.74 -89.88 -185.39 -209.62 -223.41 -559.16

6 Tax Expenses 0.00 0.00 0.00 0.00 0.00 -3.88

7 Net Profit I (Loss) for the period (5-6) -119.74 -89.88 -185.39 -209.62 -223.41 -555:28

8 Other comprehensive Income 0.00 0.00 0.00 0.00 0.00 0.00

Total Comprehensive Income for the period
[Comprising Profit I (Loss) for the period (after tax) -119.74 -89.88 -185.39 -209.62 -223.41 -555.28

9 and Other Comprehensive Income (after tax)(7-8)
Paid Up Equity Share Capital (Face Value Rs.10 per 325.24 325.24 325.24 325.24 325.24 325.24

# share)



# A. Earning Per Share before extraordinary items

a) basic -3.68 -1.17 -5.70 -6.44 -6.87 -17.07

b)diluted -3.68 -1.17 -5.70 -6.44 -6.87 -17.07

B. Earning Per Share after extraordinary items

a) basic -3.68 -1.17 -5.70 -6.44 -6.87 -17.07

b)diluted -3.68 -1.17 -5.70 -6.44 -6.87 -17.07

.

.

A PARTICULARS OF SHAREHOLDING

1 Public Shareholding
- Number of shares 833900 833900.00 833900 833900 833900 833900

- Percentage of shareholding 25.64 25.64 25.64 25.64 25.64 25.64

2 Promoters and Promoter Group Shareholding

a) Pledged I Encumbered

- Number of shares Nil Nil Nil Nil Nil Nil

- Percentage of shares (as a % of the total

shareholding of promoter and promoters Group) Nil Nil Nil Nil Nil Nil

- Percentage of shares (as a % of the total

share Capital of the Company) Nil Nil Nil Nil Nil Nil

b) Non -Encumbered

- Number of shares 2418500 2418500.00 2418500 2418500 2418500 2418500

- Percentage of shares (as a % of the total

shareholding of promoter and promoters Group) 100 100.00 100 100 100 100

- Percentage of shares (as a % of the total

share Capital of the Company) 74.36 74.36 74.36 74.36 74.36 74.36

B PARTICULARS Quarter Ended 30.09.2020

INVESTOR COMPLAINTS

Pending at the beginning of the Quarter NIL

Received During the Quarter
NIL

Disposed off During the Quarter NIL

Remaining unresolved at the end of Quarter NIL



NOTES

1 The above Unaudited Financial Results were reviewed by Audit Committee and approved by the Board of Directors at its meeting held on 13th November, 2020.

The Statutory Auditors have given their Limited Review report as required under Regulation 33 of SEBI (ListingObligations & Disclosure Requirements) Regulations,

2 2015 for the above results.

3 The Company is operating in a single segment i.e. manufacturing of shoes/shoe uppers.

4 Previous period/year figures have been regrouped and/or reclassified, wherever necessary.

The Company has adopted Indian Accounting Standards ("Ind AS") notified by the Ministry of Corporate affair.This statement has been prepared in accordance with the

Companies (Indian Accounting standards) Rules,2015 (Ind AS) prescribed under section 133 of Companies Act 2013 read with relevent rules issued thereunder and

5 other recognised accounting practies and policies to the extent applicable.

Description Quarter Ended Half Year ended Year Ended

30.09.20 30.06.20 30.09.19 30.09.20 30.09.19 31.03.20

Un Audited Un Audited Un Audited Un Audited Un Audited Audited

Net profit/Loss as per previous GAAP(Indian GAAP) -119.74 -89.88 -185.39 -209.62 -223.41 -555.28

Add/Less- Increase/Decrease in Net profit as reported under

indian GAAP 0.00 0.00 0.00 0.00 0.00 0.00

Reclassification of remeasurement of employee benefits 0.00 0.00 0.00 0.00 0.00 0.00

Taxes on account of above items 0.00 0.00 0.00 0.00 0.00 0.00

Net Profit as per IND AS -119.74 -89.88 -185.39 -209.62 -223.41 -555.28

Other comprehensive Income, net of income tax 0.00 0.00 0.00 0.00 0.00 0.00

Total comprehensive income for the period -119.74 -89.88 -185.39 -209.62 -223.41 -555.28

Previous period figures are re-arranged/re-grouped wherever

necessary 0.00 0.00 0.00 0.00 0.00 0.00

6 The Reconcilation of net profit or loss reported in accordance with the Indian GAAP to total comprehensive income in accordance with IND AS as given below-

PLACE:· JALANDHAR

DATE: 13.11.2020

For Sarup Industries Limited

-?IJmltr:dSimerji?Sing_hBawa

Managing Director Mana¢ng Director
DIN:00851651



Sarup Indus.tr-las Umlt.d

Cash Flow Statement for the HaJf Year ended September 30, 2020

P artlnalars For Ute pl'rlocl ea•M Fer Ute) Hr "'de<!

?tlO. 2020 March 31, 2020

Cwdi Fl ow rram Op t'ndJ ng ArllvllJ,..

Profk.Before Tax ·209.62 555.29

N<lll·caob odjumuen1 lo reconcile profit before true IO net carb flows:

Dffll'e<:tation and amortizal.ioo expense S4.00 ·126.12

IntH1!il expense (including unwnding of discount on wnmmty 1111dlease oblrgat100) 151.18 ·267.53

Opermng J'rofk beto.-e Worldng Caplt .
.i OtanJes -,U4 1'1.'4

M n-et:nt'tll In worU11? c:apb.al:

Incre?'(decrease) in Provi!rions -0.00 2.45

Inrnease/(dec:iuse) in Trade payablu ·81.14 ·262.41

lncreascJ(decrease) m Othtt fiotmcial ltabihhes 0.00 ·25.25

Tn«eru!«.'(dec:rease)in Other lirunlities ·123 78 ·74.54

ID??e l(decreae in Borrowings 454.82. 34.04

D e cn-ast..'(increasel w Loans 31.40 -75.07

Dtcrease/(mcrease) in Other assets 42.86 0.24

D«Tl'aitl(incn,as• J in Investments 0.00 ·11.05

Incm=J(Decrrase) in Secured Liabililies ·142.65 n.86

Decreau/linertase) in Inventories 007 ·162.00

Decrease/(increase) in Trade receivables -36.99 35.22

Ctih gener11tM C, 0111 upenlllODI 144..59 -465.53

Direct Taxtt Paid (net of'refunds] - -

Net Cash Flow rrom Operadnt ActMtiH (A) 140.15 -Ul.89

C-11111.f1uw from lnnsling An.hid!'$

Interest Received . -

Purehnse of properly, ptant and equipmtlll. 1111atgio1eassets and CWll' 111cluCUJ1gcupital

MVIIDCe -0 03 41.76

Nee Cub ued In lnvfflinl! AdhldN (B) 1.03 41.76

Cub Flow !\'om Flnanc.iDg Artlvltln

Proceeds from Lon! tenn bonm\in!

Net in=sc /( Decrease] in \l<-orkingcapital .
-

Dividend Paid (tncludioit Corporate Dividend Tit'() .
-

Interest Paid ·15L18 267.53

Net Cub ared In Flnud.n11 AttMrJes (C) -151.18 z.,-,.?l

N tJ ii crea.'lCI(decrtntt) 111 Ca.sh and c..b Equ 1\-'lllcncs (A B+c) -U.8' 5.41

Ca.;;11aod cash equrvaltDls al the be!IU1Dwl\of they? 63.27 68.68

C11ih and tub eqlllvalnu at the l!lld of the year
52.20 708

C6mpooeots or cut. ud ciub e<JlllVllffllt

Cub on band 0.01 0.79

Chcqun/drafl on band
.

Wrth bank, 52.?0 62.48

Total C'uh 11nd Cllllh FAJntvaleal
' 32.20 U.2?
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