SARUP INDUSTRIES LTD.

Date: - 15.12.2020
Ref: - SIL/2020-21/SEC/53

To

General Manager,
Listing Compliance & Legal Regulatory,
Bombay Stock Exchange Limited,

Phiroze leejeebhoy Towers,
Dalal Street,
Mumbai- 400001

Sub: - Submission of Rectified un-audited Financial Results for guarter ended 30th September, 2020.

Dear Sir,

As per your e-mail received related to discrepancies in the un-audited results for the Quarter ended
30th September, 2020, please find attached rectified results with Cash Flow Statement as follows-

e Un-audited Financial Results for the quarter ended on 30th September, 2020 pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015
along with cash flow statement.

e Limited Review Report issued by the Statutory Auditors of the Company, on the said standalone
un-audited results.

Further inform that there is no change in financial results/figures in financial results approved by board
of directors on 13.11.2020.

This is for your information and record.
Thanking You.

Yours Sincerely,
For Sarup Industries Limited

Simarjit Singh Bawa | ( Iy
Managing Director
Din:-00851651
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SARUP INDUSTRIES LIMITED

(Rs. In Lacs)

Staten%f:nt of Assets and Llablhtles as on 30!09)‘2020
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I ASSETS
(1) Non-current assets
(a) Property, plant and equipment 1,019.66 1,073.63
(b) Capital work-in-progress 1,599.82 1,599.82

(¢) Intangible Assets
(d) Investment in an associate and a joint venture
(e) Financial Assets
(i) Investments 28,95 2895
(ii) Loans
(iii) Other non-current financial assets
(f) Prepayments

(g) Income tax assets (net) 66.65 109.51
(h) Other non-current assets 21.38 21.38

(2) Current assets

(a) Inventories 2,932.96 2,933.03

(b) Financial Assets
(i) Investments
(ii) Trade Receivables 081.95 944,96
(iii) Cash and cash equivalents 52.20 63.27
(iv) Loans 405.14 436.54
(v) Other current financial assets

(c) Prepayments

(d) Other current assets
(e) Non -current assets held for sale

Total Assets 7,108.71 7,211.09
1 EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital 325.24 32524
(b) Other Equity -208.40 122
LIABILITIES

(1) Non-current liabilities
(a) Financial Liabilities

(i) Borrrowings 2,846.42 2,391.60
(b) Long-term pravisions 372.60 372.60
(c) Deferred tax liabilities (Net)

(2) Current liabilities

(a) Financial Liabilities

(i) Secured Liabilities 1,282.65 1,425.30

(i) Trade Payables 1,302.16 1,383.30

(iii)) Other current financial liabilities 206.65 206.65
(b) Other current liabilities 981.40 1,105.18
(c) Short-term provisions

Total Equity and Liabilities 7,108.71 7,211,09

PLACE:- JALANDHAR
DATE: 13.11.20

ited

Managing Director
DIN:00851651



SARUP INDUSTRIES LIMITED

Regd. Off: Plot No-141, Leather Complex, Jalandhar-144021 Punjab, CIN: L19113PB1979PLC004014
Web: www.sarupindustries.com, E-mail: shareholders@bawastl.com, Ph: 0181-5021037

(Rs. In Lacs)
Un-Audited Financial Results For the Quarter Ended 30th Sept, 2020
Quarter Ended Half Year ended Year Ended
Particulars 730.09.20 30.06.20 30.09.19 30.09.20 | 30.09.19 31.03.2020
= i ‘Un Audited /| Un Audited Un Audited | Un Audited | Un Audited Audited
1 [Income from operations
a) Net Sales / income from operations 87.43 48.43 540.17 135.86 1258.91 2,110.11
b) Other operating Income a - 0.00 0.00 0.00 .
¢) Other Income 2.43 1.89 0.81 432 2.13 14.95
Total Income from operations 89.86 50.32 540.98 140.18 1261.04 2125.06
2 |Expenses
A) Cost of Materials Consumed 26.97 12.97 265.20 39.94 639.01 1205.48
B) (Increase)/Decrease in Finished goods & WIP Stock 32.74 7.32 69,91 40.06 101.62 s
C) Purchase of stock in trade 0.00 0.00 0.00 0.00 0.00 0.00
D) Employee benefits Expense 21.55 16.71 200.39 38.26 399.16 706.29
E) Depreciation and amortisation expense 27.00 27.00 40.36 54.00 80.72 126.12
F) Finance Cost 89.14 62.04 86.07 151.18 143.66 283.94
G) Other Expenses 12.21 14.16 65.03 26.37 120.29 296.59
Total Expenses 209.60 140.20 726.36 349.80 1484.45 2684.22
Profit / (Loss) from operations before exceptional
3 |items and tax (1-2) -119.74 -89.88 -185.39 -209.62 -223.41 -559.16
4 |Exceptional items 0 0 0 0 0 0
5 |Profit/(Loss) before tax(3-4) -119.74 -89.88 -185.39 -209.62 -223.41 -559.16
6 |Tax Expenses 0.00 0.00 0.00 0.00 0.00 -3.88
7 |Net Profit / (Loss) for the period (5-6) -119.74 -89.88 -185.39 -209.62 -223.41 -555.28
8 |Other comprehensive Income 0.00 0.00 0.00 0.00 0.00 0.00
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) -119.74 -89.88 -185.39 -209.62 -223.41 -555.28
9 |and Other Comprehensive Income (after tax)(7-8)
" ::;f;p Equity Share Capital (Face Value Rs.10 per 325,24 325.24 325.24 325,24 32524 325.24




# |A. Earning Per Share before extraordinary items
a) basic -3.68 -1.17 -5.70 -6.44 -6.87 -17.07
b)diluted -3.68 -1.17 -5.70 -6.44 -6.87 -17.07
B. Earning Per Share after extraordinary items
a) basic -3.68 -1.17 -5.70 -6.44 -6.87 -17.07
b)diluted -3.68 -1.17 -5.70 -6.44 -6.87 -17.07
A [PARTICULARS OF SHAREHOLDING
1|Public Shareholding
- Number of shares 833900 833900.00 833900 833900 833900 833900
- Percentage of shareholding 25.64 25.64 25.64 25.64 25.64 25.64
2|Promoters and Promoter Group Shareholding
a) Pledged / Encumbered B
- Number of shares Nil Nil Nil Nil Nil Nil
- Percentage of shares (as a % of the total
shareholding of promoter and promoters Group) Nil Nil Nil Nil Nil Nil
- Percentage of shares (as a % of the total
share Capital of the Company) Nil Nil Nil Nil Nil Nil
b) Non -Encumbered
- Number of shares 2418500 2418500.00 2418500 2418500 2418500 2418500
- Percentage of shares (as a % of the total
shareholding of promoter and promoters Group) 100 100.00 100 100 100 100
- Percentage of shares (as a % of the total
share Capital of the Company) 74.36 74.36 74.36 74.36 74.36 74.36
B PARTICULARS Quarter Ended 30.09,2020
INVESTOR COMPLAINTS
Pending at the beginning of the Quarter NIL
Received During the Quarter NIL
Disposed off During the Quarter NIL
Remaining unresolved at the end of Quarter NIL




NOTES

1 The above Unaudited Financial Results were reviewed by Audit Committee and approved by the Board of Directors at its meeting held on 13th November, 2020.

The Statutory Auditors have given their Limited Review report as required under Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2 2015 for the above results.

3 The Company is operating in a single segment i.e. manufacturing of shoes/shoe uppers.

4 Previous period/year figures have been regrouped and/or reclassified, wherever necessary.

The Company has adopted Indian Accounting Standards ("Ind AS") notified by the Ministry of Corporate affair.This statement has been prepared in accordance with the
Companies (Indian Accounting standards ) Rules,2015 (Ind AS) prescribed under section 133 of Companies Act 2013 read with relevent rules issued thereunder and
5 other recognised accounting practies and policies to the extent applicable.

6 The Reconcilation of net profit or loss reported in accordance with the Indian GAAP to total comprehensive income in accordance with IND AS as given below-

Description Quarter Ended Half Year ended Year Ended
30.09.20 30.06.20 30.09.19 30.09.20 30.09.19 31.03.20

Un Audited Un Audited Un Audited Un Audited | Un Audited Audited
Net profit/Loss as per previous GAAP( Indian GAAP) -119.74 -89.88 -185.39 -209.62 -223.41 -555.28
Add/Less- Increase/Decrease in Net profit as reported under
indian GAAP 0.00 0.00 0.00 0.00 0.00 0.00
Reclassification of remeasurement of employee benefits 0.00 0.00 0.00 0.00 0.00 0.00
Taxes on account of above items 0.00 0.00 0.00 0.00 0.00 0.00
Net Profit as per IND AS -119.74 -89.88 -185.39 -209.62 -223.41 -555.28
Other comprehensive income, net of income tax 0.00 0.00 0.00 0.00 0.00 0.00
Total comprehensive income for the period -119.74 -89.88 -185.39 -209.62 -223.41 -555.28| <
Previous period figures are re-arranged/re-grouped wherever
necessary 0.00 0.00 0.00 0.00 0.00 0.00
PLACE:- JALANDHAR For Sarup Industries Limited
DATE: 13.11.2020 M 3 : umltd

Simerjit Singh Bawa

Managing Director M Director
DIN:00851651 . ﬁ.ﬂﬁg‘ng



Sarup Industries Uimited
Cash Flow Statement for the Half Year ended September 30, 2020

Ea’ﬂﬂdﬂﬂ For the period ended Faor the year ended
Sept 30, 2020 Mareh 31, 2020

Cush Flow frem Operating Activities

Profit Before Tax -209.62 555.29
M on-cash adjustment to reconcile profit before fwx (o nel cash flows:

Depreciation and amortization expense 54.00 -126.12
Interest expense (includmg unwinding of discount on warranty and lease cbligation) 151.18 -267.53
Operating Profit before Working Capital Changes -4.44 161.64
Movement in working capiial:

Increase/{decrease) in Provisions -0.00 2.45
Increassf{decrease) in Trade payables -81.14 -262.41
Increase/{decrease} m Other fmancial liabilities 0.00 -25.25
Tncrease/{decrease} in Other liabilities -123.78 -74 .54
[Increase /{decrease in Borrowings 454.82 34,04
Diecrease/{increase) in Loms 31.40 -75.07
Decrease/(increase) in Other assets 42.86 0.24
Decrease/(increase) in Investments 0.00 -11.05
Incrensef{Decrease) in Secured Liabilities -142.65 72.86
Decrease/{increase) in Inventories 0.07 -162.00
Decrease/{increase) in Trade recetvables -36.99 35.22
Cash generaled lrom operations 144.59 -465.53
Direct Taxes Paid (net of refunds) - -
Nei Cash Flow from Operating Activities {A) 146.15 -303.89
Cash Flow from Investing Activities

Interest Received =
[Durchase of property, plant and equipment, imiangible assets and CWIP mclhuding capital

advance -0.03 41.76
Net Cash used in Investing Activities (B) -0.03 41.76
Cash Flow from Financing Activites

Proceeds from Long tenm borrowing

[Net increse /{ Decrease) in working capital = =
Dividend Paid (Including Corporate Dividend Tax) - -
Interest Paid -151.18 267.53
Net Cash nsed in Financdng Activities (C) -151.18 267.53
INet increase/(decrense) in Cash and Cash Equivalents (A+B+C) -11.06 5.40
(ash and cash equivalenis at the beginning of the year 63.27 68.68
Cash and cash equivalents at the end of the year 5220 74.68
Components of cash and cash equivalent

Cash on hand 0.01 0.79

- |Cheque=/drafl on hand =

With banks 52.20 62.48
Tofal Cash and Cash Fquivaleni S52.28 63.27
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